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EXEGUTIVE SUMMARY

The Banana Bill is a 100 million $APE ecosystem fund approved through AlP-454, designed to accelerate the growth of ApeChain — a high-

performance blockchain built to power the ApeCoin ecosystem. As both a strategic fund and an ecosystem development program, the Banana Bill
operates with a dual mandate: to expand ApeChain’s adoption and cultural relevance across web3, while seeking a return on investment for the

ApeCoin DAO through sustainable, high-impact partnerships.

Through April 2025, a total of 31.2 million $APE had been allocated by Banana Bill — 14.6 million during the period of January 1 - April 30, 2025, on top
of 16.6 million through December 31, 2024. These allocations reflect high-conviction deployments into commercial deals, user incentives,
integrations, marketing, and foundational infrastructure. Strategic investments were focused across key verticals including NFTs, Al, gaming, and DeFi

— all aligned with ApeChain’s identity as the cultural and creative epicenter of crypto.

The $APE deployment occurred with the backdrop of a volatile macro environment, and steep crypto declines. While the Banana Bill maintained
disciplined deployment, as the price of $APE fell, deals became more expensive in terms of the number of $APE committed. As a result, deals in Q1
2025 cost more $APE than similar deals in 2024 (and hopefully as the market rebounds in 2025). That reality reinforced the importance of avoiding
chasing short-term momentum and remaining focused on identifying mission-critical builders, securing platform integrations, and supporting
projects that drive durable on-chain behavior. This approach ensures both resilience in a challenging market and positioning for compounding

returns in the next cycle.

While deployment may have been more costly, the results were exciting. A major highlight this quarter was the ApeChain Spotlight initiative — a
gamified NFT loyalty program that generated significant spikes in on-chain activity and reinforced ApeChain’s standing among top NFT ecosystems.
Supported collections and individual users engaged in quests and competitive leaderboards, boosting community engagement and driving

sustained transaction growth.

ApeChain’s emergence as a leading culture chain was further solidified by its performance in NFT volume rankings, placing it among the top three
chains globally. The Banana Bill has been instrumental in this ascent, securing high-leverage integrations with projects to unlock important capability
on ApeChain, including Fireblocks, Banxa, Highlight, The Graph, and Merkl. These partnerships enhance developer tooling, expand fiat on-ramps,

enable next-gen NFT primitives, and increase ApeChain’s reach into global markets.

Looking ahead, the Banana Bill remains focused on cultivating an ecosystem that is not only vibrant and innovative, but also self-sustaining. Every
dollar deployed is measured against its ability to unlock long-term value: for users, for builders, and for the ApeCoin DAO. In uncertain times, this

kind of strategic conviction is what builds lasting ecosystems — not by following markets, but by shaping them.
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KEY AGGOMPLISHMENTS OF BANANA BILL

Growing the ApeGhain Ecosystem

ApeChain's Spotlight NFT season significantly boosted ApeChain’s on-chain metrics and mindshare within web3. Spotlight is a gamified, seasonal

loyalty initiative designed to incentivize engagement across the ApeChain ecosystem.

The Spotlight NFT season operated through two leaderboards:

Participants earned points by completing various quests, such as buying or selling NFTs, minting new ones, holding specific NFTs, and engaging on

social media platforms. Holding multiple NFTs from a single collection unlocked point multipliers, enhancing both individual and community scores.
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CONTINUED ——
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CONTINUED

KEY AGGOMPLISHMENTS OF BANANA BILL

Impact on the ApeGhain Ecosystem

During the ApeChain Spotlight season, there was a clear surge in NFT trading and overall transactions on ApeChain. The Spotlight program has

not only invigorated NFT trading but also contributed to ApeChain's overall growth. We saw dozens of new NFT collections created during this
period (that have remained active and grown ever since), and the revitalization and strengthening of many existing ApeChain NFT communities.
This was reflected in ApeChain’s metrics, which have shown a significant uptick in user participation and community engagement, with
increases in both new and existing users, fostering a more dynamic and interactive environment. These strong metrics have continued

following the completion of the season.

ApeGhain as a Premier Guiture Ghainin Grypto

ApeChain continued to show that it's a premier culture chain during the last four months, as it provided a key platform for NFT experimentation and
innovation. From the innovative mint exhibition at the ApeCoin exhibition at NFT Paris, to ApeChain Spotlight, to the release of NFT Shadows, ApeChain
continues to push the boundaries on how and where communities and experiences can form around NFTs. This success is reflected in ApeChain’s

metrics, as ApeChain has continuously placed as one of the top 3 chains for NFT trading volume during the last four months.
The Banana Bill and ApeChain team are excited to continue supporting projects, builders and communities that seek to shape how we live, think, and

Interact in a blended onchain and offchain world. We will continue to push ApeChain teams to experiment with these dynamic elements, while leaning

on ApeChain’s strengths of community and NFT infrastructure.

CONTINUED ——
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KEY AGGOMPLISHMENTS OF BANANA BILL

Banana Bill's Role in Securing Integrations

The Banana Bill has played a pivotal role in catalyzing the growth of ApeChain by strategically funding integrations that create long-term value,
drive user adoption, and reinforce ApeChain’s identity. Each commercial agreement secured by the Banana Bill is designed to either onboard

key users, deliver new forms of on-chain activity, or build out foundational infrastructure that compounds over time.

Through its support, the Banana Bill has unlocked integrations that would otherwise be unattainable for a new chain, particularly in a
challenging macroeconomic environment. By offsetting the risks and costs of deployment for high-quality teams, the Banana Bill has attracted

dozens of mission-critical platforms, including:

The Banana Bill team has prioritized integrations that are not only technically valuable but empower creatives, encourage experimentation,
and deepen ties between teams and applications on ApeChain. Whether through NFT-focused activations like ApeChain Spotlight,
dynamic rewards systems powered by Merkl, or cutting-edge content distribution via Now Media and CoolKicks, the Banana Bill is

embedding ApeChain at the center of meaningful Web3 activity.

This ecosystem-wide approach has already delivered results: new projects deploy more confidently seeing familiar tools, users remain
active thanks to robust incentives and content, and developers choose ApeChain because of the maturity and extensibility of its stack. In
short, the Banana Bill is not merely funding projects—it is constructing the scaffolding of a self-sustaining economy rooted in culture,

creativity, and composability.
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PROJEGTS FUNDED

In the last four months Banana Bill has funded and invested in many strategic partnerships that enhance the ApeChain ecosystem.

These include both infrastructure-level projects and user-facing applications, as well as liquidity provisioning and user incentives

funding. Below is a list of new Banana Bill-supported projects, with descriptions of their contributions to the ApeChain ecosystem.

This list is not exhaustive and does not include many projects that deployed without Banana Bill funding, or upcoming projects that

must be kept confidential until they are launched.

DEFI DEFI
DEFI DEFI
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PROJEGTS FUNDED

DEFI

CENTRAL EXCHANGES CENTRAL EXCHANGES

CENTRAL EXCHANGES CENTRAL EXCHANGES
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PROJEGTS FUNDED

GAMING/SKILLS BASED WAGERING GAMING/SKILLS BASED WAGERING

TontacCh;j

GAMING/SKILLS BASED WAGERING GAMING/SKILLS BASED WAGERING

GAMING/SKILLS BASED WAGERING ARTIFICIAL INTELLIGENCE
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PROJEGTS FUNDED

ARTIFICIAL INTELLIGENCE ARTIFICIAL INTELLIGENCE

USER INCENTIVES/COMMUNITY USER INCENTIVES/COMMUNITY

USER INCENTIVES/COMMUNITY USER INCENTIVES/COMMUNITY
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PROJEGTS FUNDED

NFTS AND NFT INFRASTRUCTURE NFTS AND NFT INFRASTRUCTURE

NFTS AND NFT INFRASTRUCTURE NFTS AND NFT INFRASTRUCTURE

NFTS AND NFT INFRASTRUCTURE NFTS AND NFT INFRASTRUCTURE

BANANA BILL TRANSPARENCY REPORT 10




CONTINUED

PROJEGTS FUNDED

INFRASTRUCTURE INFRASTRUCTURE

INFRASTRUCTURE INFRASTRUCTURE

INFRASTRUCTURE
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PROJEGTS FUNDED
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PROJEGTS FUNDED

USER INCENTIVES/COMMUNITY

DEFI
ARTIFICIAL
INTELLIGENCE
NFTS AND
GAMING/SKILLS
NFT INFRASTRUCTURE BASED WAGERING
CENTRAL EXCHANGES
MEDIA

INFRASTRUCTURE

| BANANA BILL TRANSPARENCY REPORT 13




REDAGTED PROJEGTS

AGlimpse into What's Goming to ApeGhain

ApeChain continues to have a strong lineup of exciting projects and activations launching soon. Without giving too much alpha,

below is a glimpse of a few (but not all) of the projects coming to ApeChain with the Banana Bill's support.

Mediaand Partnerships

ApeChain is partnering with a globally recognized media brand that reaches over tens of millions of fans across music, fashion, and pop culture.

This collaboration brings ApeChain into the heart of consumer culture through integrations with a top entertainment network, immersive onchain

activations at flagship live events, and exclusive digital collectibles. This partnership will position ApeChain as a cultural engine for Web3—Dblending

storytelling, community, and innovation for a new generation.

ArtRWAS

ApeChain is partnering with a leading platform that tokenizes real-world fine art, making iconic works accessible through fractional ownership. This

collaboration brings high-value art on-chain, allowing users to mint and collect shares of physical masterpieces directly on ApeChain. The
partnership reinforces ApeChain’s mission to be a hub for artists, collectors, and NFT innovation. Select pieces will also be displayed at ApeCoin

and ApeChain events throughout the year—bridging digital ownership with real-world experiences and expanding ApeChain’s presence in the

global art and culture landscape.

/

Defi

ApeChain will continue to add new decentralized finance offerings, including a yield optimization platform that will automate strategies for

A

maximum returns for ApeChain users, providing users with simple yet powerful ways to grow their portfolios across the burgeoning token
ecosystem. There are also additional borrow/lend protocols in the pipeline, which will allow users to unlock liquidity across ecosystem assets,

including new opportunities to leverage $APE and ecosystem-native stablecoins

CONTINUED ——
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REDAGTED PROJEGTS

- N
Gaming
\ J

ApeChain’s reach into traditional gaming communities will soon be expanded with the launch of a free-to-play action RPG featuring PvE/PvP

combat, base-building, and a player-driven economy powered by NFTs and in-game currency. This game will bring immersive gameplay and
gamified engagement loops with redeemable rewards and airdrops. Its integration promotes social interaction, in-game utility for NFTs, and cross-
chain play. Numerous other gaming titles continue to be in development for ApeChain, including a full slate of immersive 2D and 3D games, varying

in style, gameplay type and user platform, that are being developed in collaboration with leading creators.

Also in development is a browser-based game launchpad that will allow users to play, build, and share web games using ApeChain-native assets.
Its modular design makes it easy for developers to build tokenized games quickly, and seamless authentication and wallet support, will bring both

creators and players into the ApeChain ecosystem, strengthening ApeChain’s gaming presence and driving adoption through interactive content.

a

Betting

[Redacted] is a decentralized sports betting dApp, using smart contracts and trusted oracles to ensure fairness. It pools liquidity and

A

eliminates the risks found in traditional sportsbooks, enhancing ApeChain’s presence in Web3 betting and prediction markets.

[Redacted] is a decentralized social prediction app where users bet on internet culture questions using sealed bids to ensure privacy. Users
are rewarded based on alighnment with the final consensus (rather than an oracle) after the reveal phase. [Redacted] will drive daily activity

and user-generated content within the ApeChain ecosystem.

/

Builder Support

ApeChain will soon be launching an incubator with a seasoned team to support experimentation and creativity across ApeChain. The

A

incubator will support teams throughout the development, marketing and product distribution lifecycle.

[Redacted] is a new platform designed to bring together builders, creatives, IP owners, and brands with a focus on the product rather than

the chain the product will reside on. Intended to break down barriers in web3, this platform will offer tools that simplify and expedite the

collaborative experience.

CONTINUED ——
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REDAGTED PROJEGTS

Infrastructure

ApeChain will soon be integrating with a top tier US exchange for ApeCoin deposits and withdrawals directly to ApeChain.

[Redacted] empowers creators to mint NFTs through self-owned smart contracts using a powerful no-code interface, supporting dynamic
NFTs, custom minting logic, and integration with major marketplaces. On ApeChain, [redacted] gives artists full control, ownership, and

monetization without platform fees. This lowers the barrier for high-quality NFT launches and drives creator adoption on the chain.

[Redacted] is a B2B Al tooling platform and voice-enabled Al system where agents can interact with users, and generate media in real time.

Agents are trained to understand speech, reply contextually, and participate in platforms like Twitter Spaces. ApeChain is the protocol’s first

full on-chain deployment, creating real-time, Al-driven community touchpoints.

[Redacted] is a social rewards platform that identifies and incentivizes genuine crypto influencers based on meaningful engagement on X
(formerly Twitter). By combining reputation scoring with tokenized rewards, the system promotes authentic content and amplifies high-
quality voices in the crypto community. This will directly benefit ApeChain by boosting its visibility, rewarding its advocates, and

strengthening community-driven growth.
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REFLEGTIONS & KEY TAREAWAYS

Building for the Long-Term

Since Q4 2024, the macroeconomic landscape has shifted dramatically. What began as a promising bull market gave way to renewed

uncertainty in early 2025, turning sentiment across crypto sharply bearish. These conditions have impacted the near-term outlook and

valuations across the entire ecosystem.
But our focus hasn’t changed — we're building for the long term.

The Banana Bill is not designed to chase short-term hype cycles. It's a strategic instrument meant to accelerate sustainable growth on
ApeChain. That means prioritizing resilience, long-term alignment, and smart capital deployment — especially when the broader

environment demands caution.

In uncertain times, it's more important than ever to invest with intention. Rather than spreading capital thinly across opportunistic plays,
we're backing the teams and initiatives with the highest potential to endure and lead in the next wave of growth. We're still investing —

just with greater discipline, higher standards, and a clear focus on long-term outcomes.

This is not about slowing down. It's about building smarter, so that when the market turns — and it will — ApeChain and its ecosystem

are positioned to emerge stronger, more credible, and future-readly.

Perception of Easy Money

One of the persistent challenges is the perception that ecosystem funds, like the Banana Bill, represent “easy money.” This mindset
attracts a disproportionate number of opportunistic builders and teams who are more focused on short-term capital access rather
than long-term value creation. As a result, Banana Bill receives a high volume of inbound proposals that lack strategic alignment,

meaningful traction, or product-market fit.

This misperception dilutes the quality of the deal flow and creates an environment where genuine builders must compete with low-
effort pitches that overemphasize potential upside without sufficient execution history. In turn, this increases the time and diligence

effort required to separate signal from noise.
To address this, the Banana Bill team has emphasized rigorous evaluation standards and has prioritized projects that demonstrate clear

alignment with ApeChain’s cultural and technical vision. The team also focuses on incentivizing projects with skin in the game—ensuring

that incentives are milestone-driven and designed to reward real traction, not hypothetical roadmaps.

CONTINUED ——
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REFLEGTIONS & KEY TAREAWAYS

Misalienment Between Build Gycles and Grypto Metas

Another challenge faced by the Banana Bill is the structural misalignment between the build cycles of serious projects and the rapidly

shifting “metas” that dominate crypto market narratives.

Teams building substantial applications or infrastructure often require 6—12 months or more to ship usable products. However, in Web3,
attention cycles are often measured in weeks—not months—and are highly driven by speculation, meme velocity, and the emergence of
new trends. This dissonance creates a situation where projects that are thoughtfully building in the background may be overlooked or

dismissed simply because they are not alighed with the current narrative zeitgeist.

For the Banana Bill, this dynamic introduces risk when supporting longer-term bets—especially in a market that disproportionately

rewards immediacy and hype. On the flip side, chasing fast-moving trends can lead to funding short-lived projects with little durability.

To navigate this tension, the Banana Bill team is actively working to balance investments across temporal horizons—supporting high-
potential teams building foundational primitives while remaining agile enough to selectively engage with emerging trends that align with
ApeChain’s core strengths, such as NFTs, gaming, and culture. This hybrid approach is essential to ensure that ApeChain remains both

resilient and relevant across cycles.

"
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DILLY 15 OUR MOST REGENT HIRE!

Dilly Joins as Partner Success Manager — A Milestone for ApeGhain

In Q1 2025, the Banana Bill initiative welcomed a major addition to the team: has officially joined as our ,
and we couldn’t be more thrilled. Known for his passionate advocacy of decentralized culture and his hands-on involvement in

numerous Web3 communities, Dilly brings both heart and horsepower to ApeChain at a pivotal time.

Dilly’s onboarding is a huge win for the Banana Bill, and here's why:

As ApeChain gains momentum, Dilly’s leadership on the Partner Success front ensures we're not just attracting great projects—we're

supporting them with the guidance, context, and care they need to scale.

Welcome to the squad, Dilly. Let's build.
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